TOWN OF CORNWALL
RESOLUTION

DATE: September 23, 2026

DEPARTMENT: Committee of Council

MOTION NUMBER: COC-35-2026 Sale of Municipal Land (TFSC - LTC Home)
MOTION CARRIED

MOTION LOST
MOTION WITHDRAWN

Moved by Councillor C/; P s Z Corey Frizzell

(
Seconded by Councillor ,/ / T Ne— Cory Stevenson

77
s

Whereas: The Town of Cornwall (the “Town”) desires a long term care facility within its
boundaries and has lobbied successive governments and providers for many years to have a long
term care facility located in the Town,;

And Whereas: A provider of long term care facilities, Pharmtech Inc., has been awarded a
contract to build and operate a long term care facility in the Town, through a Province of Prince
Edward Island Request for Proposals competition;

And Whereas: The Town has land available for the facility, comprising 4.37 acres of provincial
parcel no. 444422 (the “Property”), identified as Lot 26-1 on Drawing 26030-S01 prepared by
CT Surveys, dated September 18, 2026 (the “Plan”), a copy of which is attached to this
resolution;

And Whereas: The Town commissioned an appraisal of the Property in May, 2026 and the
appraisal valued the Property at $112,500 per acre;

Therefore, be it Resolved: That the Town sell and convey the Property to Pharmtech Inc. for
the sum of four hundred and ninety one thousand, six hundred and twenty five dollars
(8491,625.00), plus applicable HST, to enable the development of a long term care facility in the
Town,;



Be it Further Resolved: That the Town rebate a portion of the municipal property tax payable
by Pharmtech Inc. on the Property, which rebate shall apply only to the municipal portion of the
property tax and shall be applied as follows, commencing with the first full property taxation
year following the sale of the Property, said rebate amount shall begin at ninety percent (90%)
and decrease annually by ten percentage points (10%) in accordance with the following
schedule:

Year 1: 90% rebate of the municipal tax portion
Year 2: 80% rebate of the municipal tax portion
Year 3: 70% rebate of the municipal tax portion
Year 4: 60% rebate of the municipal tax portion
Year 5: 50% rebate of the municipal tax portion
Year 6: 40% rebate of the municipal tax portion
Year 7: 30% rebate of the municipal tax portion
Year 8: 20% rebate of the municipal tax portion
Year 9: 10% rebate of the municipal tax portion
Year 10: 0% rebate of the municipal tax portion

Following the conclusion of year 9, the rebate shall completely expire, and the Property shall be
subject to one hundred percent (100%) of the levied municipal property taxes;

And be it Further Resolved: That the transfer of the Property to Pharmtech Inc. be subject to a
covenant that Pharmtech Inc. commence construction of a long term care facility on the Property
within two (2) years of the closing date and, if this covenant is not satisfied, at the Town’s sole
option Pharmtech Inc. shall be required to reinstate the Property to its condition on the closing
date and convey the Property back to the Town free of all encumbrances;

And be it Further Resolved: That the Mayor and the Chief Administrative Officer (CAO) are
hereby authorized and directed for and in the name of the Town to do all acts and things and to
execute or cause to be executed all such documents as may be necessary or desirable in
connection with the sale of the Property including, but not limited to, finalizing and executing:
(i) the Agreement of Purchase and Sale; (ii) an agreement in relation to Pharmtech Inc.’s option
to purchase Parcel REM (as depicted on the Plan) in the event the Town secures a satisfactory,
alternate access for the remainder of Provincial Parcel No. 444422; and (iii) any other required
closing documents.
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